LMEA FLYING CLUB INSURANCEPRIVATE 


Update for 2009

Flying-related insurance can be divided into three categories:

Life and Medical Insurance 


This is insurance you carry, either through Lockheed Martin or privately.  If you carry the Company’s optional special accident insurance and are an hourly employee, you may need to get the private pilot endorsement to be covered while operating Club aircraft.  Operations in experimental aircraft category are not covered. Check Company insurance benefits for current coverage.

Liability: Bodily Injury and Property Damage Insurance

Each member and the LMEA Flying Club are covered as follows:


Bodily Injury



$100,000 each person, occupants or ground

Property Damage



$1,000,000


Total Each Accident


$1,000,000


LM Aero is also named as an additional insured.  There is no umbrella or single limit applicable to our current policy with AVEMCO.


Hull Insurance

The amount carried on each aircraft for 2009 is as follows:


1975 Cessna 172
 
N658LM

$45,000

1973 Cessna 172
 
N136LM

$45,000

1978 Cessna 182RG
N2739C

$110,000
Deductible:


Loss due to fire, lightning, explosion, or a total loss… 
$0


All other losses, in motion/not in motion 


$500 All Aircraft
Several conditions concerning pilot qualifications and checkout requirements apply to the policy.  Refer to the Club operating rules to ensure that you meet the requirements for insurance coverage.  Two requirements, in addition to those now in the Operating Rules, for pilots to act as PIC in N2739C are as follows:

1. One hour logged pilot time in make & model if the member has 500 hrs total logged time and more than 100 hrs in retractable gear aircraft.

2. Three hours logged time in make & model in the preceding 180 days, or has taken and passed a currency checkout in the insured aircraft and obtained written approval from a Club CFI in the preceding 45 days.

The Club's cost for insurance is $16,634.17 for 2009.  Club members may examine the policy posted to the web site or by contacting the Club Vice President or the LMEA business office. Contact the Club Vice President for any further information on insurance coverage. 
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